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,QKDOWVYHU]HLFKQLV�

�� 6FKXOXQJVPDSSH

D�� )RUPXODU 8QWHUZHLVXQJVQDFKZHLV

E�� %HVFKUHLEXQJ HLQHV 'UXFNPLQGHUHUV XQG GLH VDFK�
JHUHFKWH�$XIVWHOOXQJ�YRQ�'UXFNJDVÀDVFKHQ

F� %LOGHU�Ä6LFKHUH�$XIVWHOOXQJ�YRQ�'UXFNJDVÀDVFKHQ³

G�� %HVFKUHLEXQJ Ä$Q]DSIHQ YRQ .HJV PLW .RUE � XQG
)ODFK¿WWLQJ³

H�� %HWULHEVDQZHLVXQJ I�U GHQ 8PJDQJ PLW
'UXFNJDVÀDVFKHQ�YRQ�*HWUlQNHVFKDQNDQODJHQ

I�� 6LFKHUKHLWVKLQZHLV

�� $QKDQJ�]X�/LHIHUSDSLHUHQ�0LHWYHUWUDJ

�� )RUPXODU�I�U�HLQH�EHLVSLHOKDIWH
*HIlKUGXQJVEHXUWHLOXQJ

�� )RUPXODU�Ä&KHFNOLVWH�3U�IXQJ�YRQ�6FKDQNZDJHQ�
YRU�$XVOLHIHUXQJ³��'XUFK�GHQ�9HUOHLKHU�



8QWHUZHLVXQJVQDFKZHLV�I�U�%HVFKlIWLJWH�LP
VLFKHUHQ�%HWULHE�YRQ�PRELOHQ�6FKDQNDQODJHQ

+LHUPLW�EHVWlWLJH�Q��LFK�ZLU��DP��BBBBBBBBBB���'DWXP���EHU�IROJHQGH
7KHPHQ XQWHUZLHVHQ ZRUGHQ ]X VHLQ�

X %HVRQGHUH�*HIDKUHQ�EHLP�8PJDQJ�PLW��.RKOHQVlXUH��&2��

X $QVFKOLH�HQ�GHU�&2��'UXFNJDVEHKlOWHU�XQG�GHU�'UXFNPLQGHUHU

X 6LFKHUH�/DJHUXQJ�GHU�&2��5HVHUYH��'UXFNJDVEHKlOWHU

X :HFKVHO�GHU�*HWUlQNHEHKlOWHU

X 2UW�XQG�,QKDOW�YRUKDQGHQHU�8QWHUODJHQ�

� ,QKDOW�GHU�6LFKHUKHLWVKLQZHLVH��%HWULHEVDQZHLVXQJ

� 0D�QDKPHQ�DXV�GHU�*HIlKUGXQJVEHXUWHLOXQJ

$OV�8QWHUZHLVXQJVKLOIHQ�N|QQHQ�]�%��GLH�$6,���������XQG�GLH�%*5�����GHU�%HUXIV�
JHQRVVHQVFKDIW�1DKUXQJVPLWWHO�XQG�*DVWVWlWWHQ�RGHU�GHU�/HLWIDGHQ�³6FKDQNDQOD�
JHQ��3ODQXQJ��(UULFKWXQJ�XQG�%HWULHE´�YRP�'HXWVFKHQ�%UDXHU�%XQG�H�9��GLHQHQ��
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'HU�8QWHUZHLVXQJVQDFKZHLV�LVW�I�U�GLH�'DXHU�GHU�9HUDQVWDOWXQJ�DQ�GHU�%HWULHEV�
VWlWWH�DXI]XEHZDKUHQ�XQG�DXI�9HUODQJHQ�GHQ�%HK|UGHQ�YRU]XOHJHQ�

'DWXP�� � � 8QWHUVFKULIW GHV 8QWHUZHLVHQGHQ�



$XIVWHOOXQJ�YRQ�'UXFNJDVÀDVFKHQ

'UXFNJDVÀDVFKHQ�VLQG�JHJHQ�8PIDOOHQ�RGHU�+HUDEIDOOHQ�]X�VLFKHUQ��,VW�PLW�HLQ�
HU�%HVFKlGLJXQJ�GXUFK�$QIDKUHQ�]X�UHFKQHQ��VLQG�GLH�%HKlOWHU��]�%��GXUFK�$E�
VFKUDQNXQJ��)ODVFKHQVFKUDQN�]X�VLFKHUQ�

=XU�(QWOHHUXQJ�DQ�GLH�*HWUlQNHVFKDQNDQODJH�DQJHVFKORVVHQH�'UXFNJDVÀDVFKHQ�
P�VVHQ VHQNUHFKW DXIJHVWHOOW ZHUGHQ�

'HU�$XIVWHOOXQJVRUW�I�U�'UXFNJDVÀDVFKHQ�LVW�VR�]X�ZlKOHQ��GDVV�NHLQH�JHIlKU�
OLFKH� (UZlUPXQJ� GXUFK� :lUPHTXHOOHQ�� ]�%�� +HL]N|USHU� RGHU� .�KODJJUHJDWH��
DXIWUHWHQ NDQQ� $P $XIVWHOOXQJVRUW G�UIHQ NHLQH EUHQQEDUHQ 6WRIIH JHODJHUW
ZHUGHQ�

$EVSHUUHLQULFKWXQJHQ�JHI�OOWHU�XQG�HQWOHHUWHU�'UXFNJDVÀDVFKHQ��GLH�QLFKW�DQJH�
VFKORVVHQ�VLQG��P�VVHQ�IHVW�YHUVFKORVVHQ�XQG�PLW�GHQ�YRUJHVHKHQHQ�6FKXW]HLQ�
ULFKWXQJHQ��]�%��9HQWLOVFKXW]NDSSHQ��JJI��9HUVFKOXVVPXWWHUQ��YHUVHKHQ�VHLQ�

$Q�6WHOOHQ��DQ�GHQHQ�'UXFNJDVÀDVFKHQ�]XP�(QWOHHUHQ�DQJHVFKORVVHQ�VLQG��GDUI�
K|FKVWHQV�GLH�JOHLFKH�$Q]DKO�YRQ�'UXFNJDVÀDVFKHQ�EHUHLWJHVWHOOW�ZHUGHQ�





$Q]DSIHQ�YRQ�.HJV�PLW�.RUE¿WWLQJ

*ULII�GHV�=DSINRSIHV�QDFK
XQWHQ�GU�FNHQ�ELV�HU�HLQUDVWHW

=DSINRSI�LQ�GHQ�)LWWLQJ
HLQVHW]HQ�XQG�GXUFK
'UHKHQ�DUUHWLHUHQ��QLFKW�
]X�IHVW�DQ]LHKHQ��GD�
VRQVW�GLH�'LFKWXQJ�]X�
VWDUN�EHDQVSUXFKW�ZLUG�

$EVSHUUKDKQ�|IIQHQ��=XP
$E]DSIHQ�$EVSHUUKDKQ�ZLHGHU�
VFKOLH�HQ��*ULII�QDFK�REHQ
]LHKHQ�XQG�GHQ�=DSINRSI
KHUDXV�GUHKHQ�



$Q]DSIHQ�YRQ�.HJV�PLW�)ODFK��E]Z��.RPEL¿WWLQJ

6FKLHEHQ�6LH�GHQ
=DSINRSI�PLW�GHQ
DQJHVFKORVVHQHQ
%LHU��XQG�&2��
/HLWXQJHQ�ELV�
]XP�$QVFKODJ�
�EHU�GDV�)LWWLQJ

=XP�$EQHKPHQ�
GHV�=DSINRSIHV�
]LHKHQ�6LH�GHQ�
+HEHO�QDFK�REHQ�
XQG�QHKPHQ�GHQ�
=DSINRSI�YRP
)LWWLQJ��

*ULII�QDFK�XQWHQ
GU�FNHQ��'DGXUFK
ZHUGHQ�GLH�9HQWLOH�I�U�
%LHU�XQG�&2��JH|IIQHW�XQG�
HV�NDQQ�JH]DSIW�ZHUGHQ���
:HQQ�GHU�=DSINRSI�HLQ
$EVSHUUYHQWLO�KDW�
PXVV�GLHVHV�QDFK
GHP�$XIVHW]HQ�GHV
=DSINRSIHV�JH|IIQHW�XQG�
YRU�GHP�$EQHKPHQ
JHVFKORVVHQ�ZHUGHQ�
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(UVWLFNXQJVJHIDKU�GXUFK�.RKOHQVlXUH�

.RKOHQVlXUH��&2���LVW�HLQ�IDUE��XQG�JHUXFKORVHV�*DV�XQG�
I�KUW�EHL�K|KHUHQ�.RQ]HQWUDWLRQHQ�LQ�GHU�$WHPOXIW�]XP�(U�
VWLFNXQJVWRG�

7lJOLFK�YRU�$UEHLWVEHJLQQ�.�KOUDXP�O�IWHQ�

'XUFK� XQGLFKWH� /HLWXQJHQ� XQG� $QVFKO�VVH� NDQQ� GDV
JHIlKUOLFKH�*DV� DXVWUHWHQ��� � $XV� GLHVHP�*UXQG�PX�� GHU�
EHJHKEDUH�.�KOUDXP�YRU�%HWUHWHQ�EHL�$UEHLWVEHJLQQ�PLQG�
HVWHQV���0LQXWHQ�JHO�IWHW�ZHUGHQ�

7lJOLFK�XQG�EHL�VWDUNHP�'UXFNYHUOXVW�&2��
���/HLWXQJHQ�DXI�8QGLFKWLJNHLW��EHUSU�IHQ

(LQH�UHJHOPl�LJH�.RQWUROOH�GHU�/HLWXQJHQ�XQG�$QVFKO�VVH�
LVW� GULQJHQG� QRWZHQGLJ�� HEHQVR� ZLH� EHL� VFKQHOOHP� XQG�
VWDUNHP�'UXFNDEIDOO�ZlKUHQG�GHV�=DSIHQV�

9RU�GHU�.RQWUROOH�.�KOUDXP�JXW�O�IWHQ�


